
SQUARE PHARMACEUTICALS LTD,

1ST QUARTER FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL PoSITIoN (Unaudited)
As At 30 June 2014

3 0-o 6- 2 014 31-O3- 2014

ASSETS:

Non-Current Assets:
Property, Planl and Equipment-Carryinq Value
Capilal Work rn -Proqress
lnvestmenL - Lonq Term (at Cost)
Investment in Marketab e Sec!nties (Fair Value)

Current Assets:
Inventories
Trade Debtors
Advances,Deposits and Prepayments
Short Term Loan
Cash and Cash Equiva ents

TOTAL ASSETS

SHAREHOLDERS' EQUITY AND LIABILITIES;

Shareholders'Equity:
Share Cap lal
Share Premium
General Reserve
lax Ho day Reserve
Gain on Markelable Securities (Llnrealzed)
Retained Earnrnqs

Non-Current Liabilities:
Long Term Loans - Secured
Deffered Tax Liab lity

Current Liabilities:
Short Term Bank Loans
Long Term Loans - Current Portton
Trade Creditors
Liabilities for Expenses
Lia bilitles for Other Finance

TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES

,,2!p43r2lSJ9E_ 298328]!El8

14.614,a71,4aa
11,147 ,034,432
2,894,323,858
3,166,121,331

7

14,741,466,5aO
11,156,871,302
3,232,173,494
3,661,121,331

]:10 faa 4

9.424.4']5 74l
2,549,194,729

840,010,800
B4 5,98 7,534

2,260,4AA,253
2 .49) '7)4 4i1

7,768,06a,298
),345,389,4AA

J57, /51 ,419
5 30,659,9 2 5

2,047 ,9A5,96A
086.275 498

25,323,424,O50
4,419,992,63A
2,035,465,000

105,8 /8,200
244 ,924,t9 3

365,A41 ,399
/ 12.5 t6.628

22,277,576,62a
4,819,992,630
2,035,465,000

r05,8 /8,200

41t ,68A,6A7
l4 898 1

428,740,13a a55.39a.65 7

L-'-;il:-I9 L-[:tf

29.o43.276.635 ___"!.519.5!441!_

174,417,474
15 3,709, B 9B
181,932,940

24 ,f 16,223
20.3 01 .5 1 2

3,416,619,593
l14,638,031
t6l ,574,69A

).,l11,a13,624
20,463,398

l

sd/
Tapan Chowdhury
Ivlanaqinq Direclor

sd/
Md. Kabir Reza
Chref Financial Off cer



SQUARE PHARMACEUTICALS LTD.
STATEMENT OF COMPREHENSIVE INCOME (Unaudited)

For the lst Quarter Ended 30lune 2014

April-June
2014
T

April June
2013
Taka

5 ,Al t,424 ,438
813,125,348

GROSS TURNOVER

Less: Va ue Added Tax

NET TURNOVER

Cost of Goods Sold

GROSS PROFIT

Operating Expenses:
Sellinq & DrstribLrtion ExDenses

Adminrstrat ve Expenses

Financial Expenses

PROFIT FROM OPERATIONS

Other Income

PROFIT BEFORE WPPF

Allocation for WPPF

PROFIT BEFORE TAX

Provisron for Income Tax
Provision for Deferred Income Tax

PROFIT AFTER TAX FOR THE PERIOD

Other Comprehensive Income l

Ga n on [4arketable SecLrriiies (LJnrealized)

Total Comprehensive Income for the Period

Earnrngs Per Share (EP5)

Number of Shares used lo compute EPS

I ,481 ,440 ,7 t9
990,523,944

6 496 t9t6,77 5

(3,393,808,464)

3,103,1O4,311

(r,229t747,OO41

I ogo,ztt,szc)l
I ezq,arclsa)l
| (rq,srr,szq)l

r,a73t32Lt3O7

193,427,615

5,O57,299,O9O

12,641,292,r51)
2,410,0O6,933

(1,048.945,78S)
I lzas,ror,s:o1l
1 (zoo,szs,orr)l

| (oz,gso,z;s)l

l/361,O61,145

241,465,590

2,466.748,982
(98,416,618)

\,6A8,126,735

(76,511,464)

1,968,332,364

(469 ,047 ,676)
(9,437,288)

L4A9,847,4OO

1,531,549,271

(362,647,474)

(4,40s,967)

1.164,495,830

(84,208, r58) 52,936,404

1,405,639,242 1,217,432,234

3.09 242

481,999,263 481,999,263

sd/
Tapan Chowdhury
Planaqinq Director

sdl
I\4d. Kabir Reza

Chief Finan.ial Offi.er



SQ UARE PHARMACEUTICALS LTD,

STATEMENT OF CHANGES lN EQUITY (Unaudited)
For the 1st Quarter Ended 30 June 2014

Paiiculars AI

31 March

2414

Adjustmentfor tuleqer

of Sqlare
Cepha ospor ns

tld.

Total

Comprehensive

lncome
(ADr 14-Jun'14)

At

30 June

2414

Share Capila

SharePremlun

General Reserve

Tax Holiday Reserve

Gair on lt/arketable Securilies (Unrea ized)

Reta fed Earn nqs

4,819 992 630

2,035,465,000

105,878,200

417 680,687

14,898,500,11 1

284,928,193

31 ,57 4,B7A

1 ,324,169 ,117

(84,208,158)

1,489,847 400

4 819,992,630

2,035 465,000

105 878,200

284 928,193

365 047,399

17,712,516,628
Total Taka 22,211,s16,628 1.640,672,180 1.405.639.242 25,323,828,050

STATEMENT OF cHANGES lN EQUITY (Unaudited)
For the 1st Quarter Ended 30 June 2013

sd/'
Tapan Chowdhury
Managing Direcor

sd/
Md. Kablr Reza

Chief Financ alOfflcer

Padicu aN At

31 March

2013

Total

Comprehensive

lncome
(Ap/13 Jun 13)

At

30 JLrne

2013

Share Cap tal

SharePremiuf

General Reserve

Tax Holiday Reserye

Gain on Marketable Sec!dties (Unrealized)

Reia ned Earnlnqs

3,707,686,640

2,035 465,000

105 878,200

297 945 485

12,697 770 859

52,s36,;04

1,164,495,830

3,707,686 640

2,035,465,000

10s,B7B 200

350,881 889

13,862,266 689
TotalTaka 18,8M,7 46.184 1,2',t7,432,234 20,062,178,418



SQUARE PHARMACEUTTCALS LTD,
STATEMENT OF CASH FLoWs (Unaudited)
For the 1st Quarter Ended 3O lune 2014

April-June
2014

1,332,621,35f
17

1,341 ,969,974

ApriFJune
2013
Taka

6,045,141,81)
141 216.912

6,150,008, 784

Cash Flows From Operating Activtties:
RECEIPTS:

Colection from Sales
Others

PAYMENTS:

Purchase of Raw and P.ckinq 14atcnals
[lanLfacturinq and Operatinq Expen$cs
Va ue Added Tax

Bank Interest

Workers Prof I Pafticipation Fund

Others

N.r Ldsh prov.d.d by op.'dri o dctivi .<

Cash Flows From Investinq A€tivities:
Purchase of Fixed Assets
Caprtal Work in Proqress
lnlcrest Received
Dividend Received
Short l erm Loan
lnvestment ln lvlarkelablc Securities
Lonq Term Investmcnt

Net cash used n rnvest nq acllvltics

Cash Flows From Financinq Activities:
l.onq Term Loan Received
Long Term Loan Repaid
Short Term Bank Loan Dccrease

NeL cash Lrsed in financifq activiti€s

lncrease in Cash and Cash Equiva cnts
Ca " a.lo L..h LqL vd c'lts dr lhe Opel nq

Cash and Cash Equivalents at the Closlnq

sd/-
Tapan Chowdhury
lYanaqrnq D rcctor

2,514,100,915
2,472,608,544

990,523,944
14,837,924

541,652,96r
34,334,8f4

5 395

1,617,283,460
1,469,411 ,746

873,125,348
62',950,235

261,2f3,580
21,t62,r95

,116,324

f aEIr!:N2t
4,271,872,564

l lt1lfu6-\,

(231,8r2,370)
(65A,164,296)

41 ,5 24,249
96,6 /5,93t

187,614,248
( 699,5 20 )

1430,892,429) (111,066,432)

(49,960,606)
1A 90) 234

t -1..e.,*.)l

7,342,151
(85,332,216)
21rl

3 56.603.51

739,a90,152 15A,466,251
2,152,A34,279 932,44t,8f1

2,892, /24,431 -__]f92p3L22

sd/.
lYd. Kab r Rezd

Chiei financia offccr

,259,106)
(64,913,145)
44,t51 ,862

t 3 3,9 24,1 96
(2r2,502,245)
(41,239,95|J



SQ UA RE PHA RMACE UTT CALS L T M ITE D

Notes to the lnterim Financial Statements

For the period ended June 30,2oI4

Basis of preparation of the lnterim Financial Statements:

These Financial Statements (They) are unaudited lnterim FlnancialStatements (hereafter the lnterim Financlal

Statements') of Square Pharmaceuticals Limited, Company incorporated in Bangladesh under Companies Act

1913, for the quarter ended June 30,2014 (hereafter'the lnterim Period'). They are prepared in accordance

with the lnternational Accounting Standard (lAS 34) lnterim Financjal Reporting'. These Financial Statements

should read in conjunction with the Annual Financial Statements as of March 31,2014, as they provide an

update of prevlously reported informatlon.

The accounting policies and presentation used are consistent with those used in the Annual Financlal

Statements, except where noted below. Where necessary, the companies have been reclassified or extended

from the previously reported lnterim Financial Statements to take lnto account any presentational changes

made ln the Annual Financlal Statements or in these lnterlrn Financial Statements.

The pr-"paration of the Financial Statements requires managernent to make estimates and assumptions that

affect the reported amounts of revenue, expenses, assets, iabillties and disc osure ol contingent liabillties at

the date of the lnterlm Financia Statements. f in the future such estimates and assumptions, which are based

on management's best judgment at the date of the lnterim Financlal Statements, deviate from the actual

circumstances, the original estlmates and assumptions wlll be modifled as appropriate in the perlod in whrch

the clrcu rnsta nces change.

The company operates in industries where si8nificant seasonal or cyclical variations in total sales are not

experienced during the reporting period.

lncome tax expense is recognized based upon the best estimate of the weighted average income tax are

expected for the reportlng period.

The Board of Directors on its meetlng of dated luly 17, 2014 proposed divldend for the year ended March 31,

201,4 @ 30% Cash and @ 15% Bonus. lt shall be accounted for after due approval in AGM that to be he d on

September 25,2014

lhe Company has no reportable operating segments as per requlrement of IFRS B, operating se8ment

There is no slgnificant event to the end of the interlm period that has to be rellected ln the financlal

statements for the interim period.

Contd..P 02



s6T UA R E PHA R MA CE U fT CALS LTD.

Page 02

The CompanV did not carrv out any related party transaction other than Square Textiles Limited, Square

Hospitals Limited, Square lnformatix Lirnited, Square Formulations Limited and square Fashions Limited.
galance as of reporting date is given below:

Receivoble
- Square Textiles Ltd. Tk. 255,254,731

Square Hospitals Ltd. Tk. 53,320,609
Square lnformatix Ltd. Tk. 205,159,630

- Square Formulations Ltd. Tk. L,222,508,752
- Square Fashions Ltd. Tk. 519,145,131

Figures have been rounded off to the nearest Taka.

The contingent liabilities of the company rs Tk. 1,689,a34,651as on June 30, 2014 for opening letters of credit
by the banks in favour offoreign suppliers for Raw Materials, PackinB Materials and Plant & Machineries.

Provision for deferred tax is raised for Tk.9,437,288 for the adjustable temporary difference upto lune 30,
201,4.

Comparative figures of 1't Quarter for June 30,2013 doesn't include Square Cephalosporins Ltd. but these are
included in iune 30, 2014 because merger of Square Cephalosporins Ltd. with Square Pharmaceuticals Ltd. has

executed on April 01, 2014.

sd/-

Tapan Chowdhu ry

Managing Director

sd/-

Md. Kabir Reza

Chief Financial Officer



sC' UARE PHARMACEI'TICALS LTD,
AND ITS SUBSIDIARIES

CONSoLIDATED STATEMENT OF FINANCIAL pOSITION (Unaudited)
As At 30 June 2014

A55ETS:

Non-Current Assets:
Prope(y, Plant and Equipment,Carry nQ VatLre

Cap ial Wo.k in'Proqr€ss
Investment - Long Term (dt Cost)
Investnrent - Associates Und€daktng
Investrnent rn IYarketable Secur I es (Fair Vatue)

Advanccs,Depos ts and Prepayments
Short Terrn Loan
Cash and Cash Eq!rvalcnts

TOIAL ASSETS

SHAREHOLDERS' EQUITY AND LIABILITIES:

Shareholders Equity:
Share Capit.l
Share PremiLrrn

fax Holiday Rcscrve

Ga n on 14a.ketable Securit es (Unredjized)
ReLaincd Earnings

Non Contro Ing lnterest

Non-Current Liabilities:
long Term Loan\ - Sec'ured

Dellcrcd fax Labilty

Current Liabilities:
Short Tcam Bank Loan s

Lonq Term Loans Current Portron

I rade Crcd lors
Liabilitres lor Expenses

Liabilitres for Other F nance

TOTAL SHAREHOLDERS' EOUITY AND LIAAILITIES

30-o6-20'r4
T

31 03-2014

14,230,235,919
2,918,352,535

147,694,43A
5,468,393,176

8,450,6t6,471
2,777,51].,2a6

840,010,800
898,682,244

1,012,879,501

23,s46,701,250
13,931,689,
3,256,8A2,11 1

t47,694,43A
5,364,t54,708

2,7 )1,085,119
166,634,91'3

.6/t,149,54t
1,161,185,1t6
)1 1 .2Al

37,022,645,39A 3\,O46,Ot4,531

4,819,992,630
2,015,455,000

105,87f1,200

406,231,102
365,047,399

440.410

4,8 r9,992,630
2,0r5,465,000

105,87U,200

446,231,102
449,255,551

75u

(424,92f) 9,169,801

-, ]2[4A!83 __4,04!pzq!]!

sdl sd/
Tapan Chowdhury Md. Kabir Reza
l4anagrnq D rector Chief Findncrat Officer

1,777,398,593 1,902,585,6,r1

I ro"qoo'..ss I I rr,tr%l
I z;,s.rs: ors I | ,'o osr,.o 

I

2,20r,6\6.3A7
110,017,874
414,699,239

ta/,622,399
24,746,222

2,394.537.126
131,104,817

461,433,t\22

217,855,75 5

20,518,598
1.551 6?4



SQUARE PHARMACEUTICALS LTD,
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT oF COMPREHENSIVE INCOME (Unaudited)
For the lst Quarter Ended 30 lune 2014

April-June
2014
Ta ka

I ,495 ,r47 ,439
991,642,991

April-lune
2013
Taka

6,498,179,499

902,571,061
GROSS TURNOVER

Less: Value Added Tax

NFT TURNOVER

Cost of Goods So d

GROSS PROFIT

Operating Expenses:
Selling & Distribution ExPenses

Administrative ExPenses

Financial Expenses

PROFIT FROM OPERATIONS

Other Incorne

PROFIT BEFORE WPPF

A location for WPPF

PROFIT BEFORE TAX

Provision for Income Tax

Provlsion for Deferred Income Tax

PROFIT AFTER TAX

Prcfit/(Loss) from Associates Undertaklng

PROFIT FOR THE PERIOD

Other Comprehensive Income:

Gain/(Loss) on I\4arketable Securlties (Unrea rzed)

Total Comprehensive Income for the Period

Profit Aftibutable to:
Owners of the ComPanY

Non Controlling Interest

Total Comprehensive lncome Attributable to:

Owners of the Con.rPan\/

Non Controllinq lnterest

Earnings Per Share (EPS)

Number of Shares used to compute EPS

sd/
Tapan Chowdhury

lr4anaqinq Director

61503,499,442

(3,ss7,ss8,813)
2,94s,940,629

(1,272,334,727')

| B90 ,272 ,324 )l
I ezq,orclsql
I (sz,:ss,aqz)l

r,673,605,9O2

63,904,359

5,596,2O8,434

(2 ,946 ,551. ,199J
2,649,656,639

t,s23ls3,ta4
56,124 ,928

r,731,5t0,26r
(98,416,618)

1,639,093,643

(469,041 ,676)
(9 ,431 ,288)

1,160,608,679

221 ,453,2Bl
1,388,061,96O

(84,208,158)

I ,519 ,578 ,112
(79,809,840)

r ,499 ,7 68 ,212.

(386,890,296)

(4 ,405,967 )

l,]^o8,472rOO9

223,576,162

1,332,O44,77t

58,575,308

_ _ua3.qEE!'

1,388,886,883
(824,923)

_l;qg'oqplq-
t/3o4,67A,725

(824,923)

.lEq3_,qq!49r

__ 1399&4prs

t,33r,831,228
271,543

1,3?2[!Ef]r
1,3901412'536

2llt543
_]8e944!lL

2.BB 2.16

48t,999,263 481,999,263

sd/-
l4d. Kabir Reza

Chief Financial Officcr



SCIUARE PHARMACEUTICALS LTD,
AND ITS SUBSIDIARIES

STATEMENT OF CHANGES lN EQUITY (Unaudited)
For the 1st Quarter Ended 30 June 2014

AI
31 March

2014

Adluslment lor lMerger
of Square

Cephalosporns
tld

I 0tat
Comprehens ve

lncome
(ADr 14-Jun'14)

30 June
24ft

Cap tal

SharePremiun

General Reserve

Tax Holiday Reserve

Gaif on i\y'arketable Securities (Llnrealized)

Relained Earnings

Non Controil na Interest

4,819,992 630

2,035 465 000

r05,878,200

406,231 742

449 255 557

1B 922,7s8,840

9,369,803

(165,313)
(8 969,803)

(84,208,158)

1388,886,883

1824.923\

4,819,992,630

2,035,465,000

105 878,200

446,231.102

365 047,399

20,3il,480 410

1424 923)

TotalTaka 26,7 48,951 ,732 (9,135,116 1,303,853,802 28,043.670.418

STATEMENT oF CHANGES lN EQUITY (Unaudited)
For the 1st Quarter Ended 30 June 2013

sd/

Tapan Chowdhury

Managing Dlrecor

sd/'
Md. Kablr Reza

Chief Financial Officer

Padlculars
31 liarch

2013

lolal
Comprehensive

Jncome
(Apr 13 Jun 13)

30 June
2013

Share Cap tal

SharePrem un

General Reserye

Tax Hoiiday Reserue

Gain on l\larketable Secudties (Unrealized)

Reta ned Earnings

Non Conlrol inq lnleresl

3 707,686,640

2,035 465 000

105,878,200

446,231,702

313 532224
15 801,470,675

7 678 418

s8,575,308

1,331 837,228

211,543

3,707 686 640

2 035,465,000

105,878,200

406,231 742
372,1A7,532

17,133 307 903

7,889i961

TotalTaka 22.31't.942.859 1.390.624.079 23,768,566,938



SSUARE PHARMACEUTTCALS LTD.
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS (Unaudited)
For the lst Quarter Ended 30 June 2014

April-lune
2014
T

April-June
2(}13
I

Cash Flows From Operating Activities:
RECEIPTS:

Collection frorn Sales
Others

PAYMENTS:

Purchase of Raw and Packing IYaterials
l'lanufacturing and Operating Expenses
Value Added Tax

Bank Intercst
lncome Tax

Workers Profit Participalion Fund

Others

Ncl c.i,h p ovidpd by opcrd i_9 d,liv'ric5

cash Flows From Investing Actavities:
Irurchase of Fixed Assets
Prc-operating Cost
lnvestment n 14arketable Securilies
Lonq Term Invcstmcnt
S hort Term Loan

Capital Work-rn-Proqress
Interest Received
Dividend Received

Net cash used in investinq activitjes

Cash Flows From Financing Activities:
Long Tcrm Loan Recerved

Long Term Loan Repaid

Short Tcrm Bank Loan Increase/(Decrease)

Net cash provided/(used) by financinq activities

lncrease in Cash and Cash Equ valents
Ldsl ond (dsh Tqu vdlc ls dL the rrppn I o

Cash and Cash Equivalents at thc Closing

I,343,t18,363

1,352,154,411

6 ,3J 5 ,264 ,034

l - - -ri6,BriE -l

6,668,721,804

6,682,961,860

I,802,528,O3 /
t,634,481,186

902,571,06 L

6l,1f3, /O9

314,461,510
2t,357,195

4,802,584,758

l l.eso,j77,torl

(91,691,521) (942,112,144)

(125,358,950)
7r 086 S43

f- @at',',t

212,O98,75.1
(85,332,216)
164.431 410

1 ll.66f.493

738,'t55,433 760,391,465
2,162,7 t1,207 981,187,8 3 6

sd/
Tapan Chowdhury
Managing D reclor

2,901,412,6!L ____ 1,21L

sd/-
l'1d. Kabir Reza

Chief Financial Offrcer

2,616,366,432
2,144,113,246

991,642,997
5/,3A5,641

554,450,540
30,334,880
16.966.288

(285,868,758)

(47,239,9.51)

128,306,215
(64,973,t45)
44,157,862

(241,536,936)
(1r,901,828)

(699,520)
(16,204,680)
194,161,366

(989,141,481)
4l ,524,249
96 980 686


